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BLA (R1u1N) 3Q14 2Q14 3Q56 y-y+- q-q+- 9M57 9M56 y-y+-
Hhbriususfideduneld 7,245.41 9,768.69 837200 -1346%  -25.83% 43,725.90 30,44550  43.62%
Rudnsesbsi@afinmnasnen 7,117.93 8,098.98 544556  3071% -1211%  37,63166  21,20665  77.45%
el FUgva 127.48 1,669.71 292643  -9564%  -92.37% 6,094.24 923884  -34.04%
Anldananne s laziusie 3,388.83 3,497.36 3,158.80 7.28% -3.10% 11,410.98 942035  21.13%
fnls@avuannisulseiv) 326135  -1,827.65 23236 130356%  78.45% 5,316.74 -181.51 2829.23%
selEan 2,558.29 2,491.60 200919  27.33% 2.68% 7,080.34 5760.79  2291%
7e/ldiaan -703.06 663.95 1,776.83 -13957% -205.89% 1,763.60 557928  -68.39%
Anldanelunnsaniiivanu 481.74 500.68 46537 352%  -3.78% 147851 1,386.15 6.66%
fleneumi -1,184.80 163.27 131146 -190.34% -825.66% 285.09 419313  -93.20%
finlagnd -880.59 168.79 1,10096 -179.98% -621.72% 384.24 347570  -88.94%
finlagvissianu 0.73 0.14 091 -17991% -621.57% 0.32 287  -88.94%
Gudrsevdtheiuiesieheold 98.24% 82.91% 65.04%  51.03%  18.49% 98.24% 65.04%  51.03%
NARBLLUNUANNNTAIYI 512% 5.16% 5.03% 1711%  0.79% 512% 5.03% 1.71%
Anldanedenlsemutesuifethe 1 6.38% 4.86% 529%  2053%  31.19% 6.38% 529%  2053%
unaashta .
Auninesan 21042823 20500269 167,38423  2572% 265% 21042823  167,38423  2572%
ViR 186433.83 180,682.84 14541778  2821% 3.18% 18643383 145417.78  2821%
Wiz (F1uf) - Wi 10 1w 121265 1,212.32 1,211.60 0.09% 0.03% 1,212.65 1,211.60 0.09%
dandievu 2399440 2431985 2196645 923%  -1.34% 2399440  21,966.45 9.23%
sarnttysiati (L) 19.79 20.06 18.13 9.14%  -1.37% 19.79 18.13 9.14%
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U5 ﬁuqm 5.0, 2554 2555 2556 2557F 2558F VU5 ﬁuﬂﬁl 5.0. 2554 2555 2556 2557F 2558F

yurlsananu (fhuun) VUUAAIFIUZASIIY (31uun)

leszAudofidauneld 31,067 34,128 38795 52,373 56,040 Wduan 2,737 866 1,331 1,733 2,079

Wuasaslsziudei (an) 20,197 22,873 25357 43,208 38,107 SeldnnnsauaFy 1,376 1,500 1,863 1,676 1,509

lﬁuﬂizﬁuﬁuﬂm% 10,870 11,255 13,438 9,165 17,933 lﬁuﬂizﬁuﬁuﬁwﬁuﬂ,m‘% 2,313 1,613 1,840 1,932 2,028

eldanatuntssudsedu 9,728 11,094 13,939 15,372 20,062 FundwennnisdseAusiusagnd 332 510 790 830 871

Alsannmsilsziu 1,142 161 (501) (6,206) (2,130) Funiwedamu 103,082 134,979 161,126 193,662 232,394

Telédu 5,040 6,185 7,640 9,643 10,744 WSulviguuazgnnil 2,113 2,649 3,526 3,784 4,541

seledism 6,182 6,346 7,139 3,437 8,615 Aty ana1s warailnsel - gud 306 305 327 325 323

enldane 1,339 1,582 1,828 1,974 2,729 Aunsweidu 201 1,145 1,433 1,474 1,517

Alsnaunni 4,842 4,764 5,311 1,462 5,886 Aundneisin 112,459 143,567 172,234 205,416 245,263

hitcepti] 1,425 1,041 930 292 1,177 MEFdulLdAA 739 582 257 270 284

Alsusend 3,417 3,724 4,381 1,170 4,709 iwihBsnlsyiusesa 267 400 450 473 496

Suilifianamuauuanddnday 0 0 0 0 0 Wudsaanlseiuiia 88,386 111,259 136,616 160,566 191,877

Alsanb, anusaeu 3,417 3,724 4,381 1,170 4,709 WungeuATNEITIANE 1,085 1,078 1,021 1,738 2,077

Alsgnd, U3uilge 3,417 3,724 4,381 1,170 4,709 wilduduaunsussnilseiusi 7,269 7,709 7,779 11,469 13,705
wilgudu 1,283 3075 3847 5179 6,564
uilausau 99,028 124,103 149,971 179,694 215,002

U5 Huga 5.0. 2554 2555 2556  2557F 2558F nuFauiu 1,200 1,205 1,212 1,697 1,708

2iayacaiu (uv) AvlsRzan 7,054 10,283 13,747 13,753 17,473

Alssaiu, musemu 2.85 3.09 3.62 0.69 2.76 avAlsznavdunasaiusaniuag 2,478 5,153 4,391 4,391 4,523

Alseany, Usuilse 2.85 3.09 3.62 0.69 2.76 snuavgianiu 13,431 19,465 22,264 22,696 26,605

Wuiluwasiaviu 0.72 0.72 0.91 0.63 0.70 mm.laa@ﬁmu"l.éLauﬁ"mﬁa'wmqmuau 0 0 0 0 0

yaawuTydsiaiu 11.19 16.16 18.37 13.37 15.58 dunaveifiariusiu 13,431 19,465 22,264 22,696 26,605

U3 ﬁuqm 5.0. 2554 2555 2556 2557F 2558F

Valuation Ratios

P/E (X), adj. 18.2 16.7 14.3 75.1 188

P/B (X), adj. 46 3.2 238 3.9 33

wanauwnuiduiluxa (%) 1.4% 1.4% 1.8% 1.2% 1.4%

Has1mMsiiuie waziins1mMsvinnals (%)

Growth

ielssAudeiidaduselé 20.1% 9.9%  13.7%  350% 7.0%

Avlsnnnslsedu 29.8%  -85.9% -410.8% nm. -65.7%

Telédu 28.9% 22.7% 23.5% 26.2% 11.4%

Ealiiobptt 29.1% 2.7% 12.5% -51.9% 150.7%

enldane 11.8% 18.1% 15.6% 8.0% 38.2%

Alsgnd 22.2% 9.0% 17.6% -73.3%  302.5%

Margins

ROI 5.2% 5.0% 5.0% 4.9% 4.9%

Hns1dumsduddiang

ROE (%) 28.1% 22.6% 21.0% 5.2% 19.1%

ROA (%) 3.4% 2.9% 2.8% 0.6% 2.1%

dsavifnlsyAudefiaafunels 65.0%  67.0%  654%  82.5%  68.0%

dsav+ruasslmmiang/idmlszAuseidaiiusnels  82.3% 86.2% 90.1% 90.5% 89.0%

Anlimne/ fimnlsydudanaaflusels 4.3% 4.6% 4.7% 3.8% 4.9%

Fasaunisanu(x) 7.4 6.4 6.7 7.9 8.1

un: diayadsm, PSR aanisal

*Fwdenatlasge
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aag lfdausa naz L Tu PERSON
Financials [FINCIAL] [UNANT BANK
Ruasdnnine FIN
s iaziseiudam INSUR
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& @@m@ﬁuﬂﬁmm:m’%‘lmﬁﬂi IMM
UFFUTA PKG
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Property & Construction [PROPCON] 3 @ri'a@%"l\‘i CONMAT
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=4 = o o
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Technology [TECH] A Tulatl FudruBENNTetng ETRON
walulaglansaunenaznisdeans ICT

AAIAUNANVINLEN 1a 1o YRATUNTTHULN AEIDN MAl

AlENNTUAURINY

Blue Chip Stock : ﬁuﬁﬁﬁuwﬂuﬁﬁﬁ@mluﬂ@ju

Growth Stock : Fuiiisnsniaiuln 2 Seefiecadslisingt 15%

Dividend Stock : ﬁuﬁiﬁ”mﬁmﬂN@mu&muﬁ}fﬂummmqﬁ@ﬂ 5%

Turnaround Stock : Fuiiinatsznaunisusaiiu

Defensive Stock : ﬁjuﬁﬁmﬁmmw

Hidden Asset Stock 1 unRAUNIne ALY

Cyclical Stock : YuRNinAnsgsna
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Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg

Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk

Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101

PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id

Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100
www.kingandshaxson.com

King & Shaxson Capital Limited 6th Fir, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000

PhillipCapital Australia Level 37, Collins Street, Melbourne, Tel (613) 96298380 Fwww.phillipcapital.com.au
Asha Phillip Securities Ltd Level 4, Millennium House, Tel: (+94) 11 2429 100 apsl@ashaphillip.net

Hak Menkul KiymetlerA.S Dr.Cemil Bengti Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
PhillipCapital (India) Private Limited No. 1, C = Block, 2nd Floor,Modern Center , Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in

PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011

Tel: (9122) 2300 2999 Website: www.phillipcapital.in

Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia
Tel: (855) 23 217 942 Website: www.kredit.com.kh
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