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5.A. 2557 - {39 : Member of Investment Committee,

PT Asuransi Jiwa Sequis Life (Indonesia)

a.A. 2557 - )90 : Director, Nippon Life Global Investors

Singapore Ltd. (Singapore)

.8 2557 - Ja9ifu : Director, Reliance Life Insurance Co., Ltd. (India)

.a. 2557 - Jaqiiu

: Director and Chairman, NLI Intemational Asia Ltd.
(Singapore)

2557 - 11391fu : General Manager for Asia Pacific, Nippon Life
Insurance Company

2555 - 2557 : General Manager, 1st Corporate Finance
Department, Nippon Life Insurance Company

2552 - 2555 : General Manager, International Planning &
Operations Department, Nippon Life Insurance
Company

2550 - 2552 : General Manager, Credit & Alternative Investment
Department, Nippon Life Insurance Company

2549 - 2550 : General Manager, Corporate Planning &
Administrative Department, Nissay Asset
Management Corporation

2547 - 2549 Deputy General Manager, Corporate Planning &
Administrative Department, Nissay Asset
Management Corporation

2546 - 2547 : Chief Manager, Public Communications Office/
Corporate Planning & Administrative Department,
Nissay Asset Management Corporation

2542 - 2546 Deputy General Manager, International Investment
Department, Nippon Life Insurance Company

2538 - 2542 Manager, International Investment Department
Nippon Life Insurance Company

2535 - 2538 Nippon Life (Deutschland) GmbH (Germany)

2533 Human Resource Development Office, Sent to
Ludwig Maximilians University (Germany)

2533 Human Resource Development Office, Sent to
Goethe Institut (Germany)

2529 - 2533 : Associate, International Investment Department

2529 : Joined Nippon Life Insurance Company
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2555 - 2556  : Deputy General Manager, International Planning
& Operations Department, Nippon Life Insurance
Company, Tokyo

2551 - 2555  : Vice President, Nippon Life Insurance of America,
Atlanta, USA

2549 - 2551 : Senior Manager, NY Representative Office,
Nippon Life Insurance Company, New York, USA

2546 - 2549  : Manager, International Finance Group,
Nippon Life Insurance Company, Tokyo

2541 - 2546  : Director, NLI International PLC, London, UK

2540 - 2541 : Manager, Security Operations Department,
Nippon Life Insurance Company, Tokyo

2538 - 2540 : Assistant Manager, International Investment
Department, Nippon Life Insurance Company,
Tokyo

2535 - 2538 : Joined Nippon Life Insurance Company,
Kumagaya Branch
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o syanln 1335379 University of Southern California, USA
o Yinannd nguane Kyoto University, Japan
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2556 - ﬂw‘ﬂu Director and Chief Executive Officer,
NLI International Asia Pte. Ltd.

2549 - 2551 Chief Manager, Operations Oversight
Committee Secretariat, Nippon
Life Insurance Company

2548 - 2549 Chief Manager, Corporate Planning Department,
Nissay Asset Management Corporation

2546 - 2548 Chief Manager, Public & IR Department,
Nippon Life Insurance Company

2540 - 2544 Manager, International Real Estate
Investment Group, Nippon Life

2537 - 2540  : Associate, Secretarial Department,
Nippon Life Insurance Company

2535 - 2537  : Associate, Kumamoto Branch,
Nippon Life Insurance Company

2535 : Joined Nippon Life Insurance Company
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Certified Financial Planner (CFP),

Financial Planning Standard Board, USA
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VaNgn3 Marketing Strategies, Limra International Inc.
nangms Actuarial Courses 1991,

Singapore Actuarial Society and Singapore Insurance Institute
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Yianin (ATHZAEASNNTUTAA Western Michigan University
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Yiqnd iassganand LInsgine) avminendoinsnsenans
Chartered Financial Analyst (CFA), Association of Investment
Management and Research, USA

Certified Financial Planner (CFP), Financial Planning
Standard Board, USA

Fellow, Life Management Institute (FLMI), Life Office
Management Association, USA
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Fellow, Life Management Institute (FLMI), Life Office

Management Association, USA

e Certificate of Course Underwriting Life and Health Insurance,
LOMA

e Associate, Customer Service, LOMA
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Fellow, Life Management Institute (FLMI), Life Office
Management Association, USA
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Table 1 / GDP based on current prices Table 1 / GDP based on PPP valuation Table 1 / GDP growth based on fixed prices
Unit : USD Bn Unit : Current International Dollar (Bn) Unit : %YoY

2012 2013 2014E 2012 2013  2014E 2012 2013 2014k
us 16,163 16,768 17,416 China 14,774 16,149 17,632 US 2.3 22 22
China 8,387 9,469 10,355 US 16,163 16,768 17,416 China 7.7 7.7 74
Japan 5,938 4,899 4,770 India 6,358 6,776 7,277 Japan 1.5 15 0.9
Germany 3,428 3,636 3,821 Japan 4,530 4,668 4,788 Germany 0.9 0.5 14
France 2,688 2,807 2,902 Germany 3,443 3,513 3,621 France 0.3 0.3 0.4
UK 2,471 2,523 2,848 Russia 3,396 3,492 3,559 UK 0.3 1.7 32
Brazil 2,248 2,246 2,244  Brazil 2,897 3,013 3,073 Brazil 1.0 25 0.3
Italy 2,014 2,072 2,129 France 2,490 2,535 2,587 ltaly (2.4) (1.9) (0.2)
Russia 2,018 2,097 2,057 Indonesia 2,225 2,389 2,554 Russia 34 13 0.2
India 1,859 1,877 2,048 UK 2,247 2,320 2,435 India 4.7 5.0 5.6
Thailand 366 387 381 Thailand 924 965 990 Thailand 6.5 2.9 1.0
IMF World Economic Outlook, Oct 2014 IMF World Economic Outlook, Oct 2014 IMF World Economic Outlook, Oct 2014
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Embedded Value (EV)
EV i 31 5u1AN 2557 (81uu1n)

Risk discount rate 9% 10% 11%

Adjusted net asset value (NAV) 22,448.5 22,448.5 22,448.5
Value of in-force business (after release of capital) 11,295.3 10,192.3 9,175.1
Embededded value (EV) 33,743.8 32,640.8 31,623.6

3D EV u 31 Sunan 2557 mmin@‘nﬂamﬁﬂmﬁuLﬁulﬁ‘i?‘i http://www.bangkoklife.com

“Embedded value” (EV) #AaipTavdamunsiuiiiduiiiindududmiuyadeevgsissiuibssseniigieuiuidvavey
AT TnAINaUIZNauA L d’JuLﬁuszijgaﬁhmmmmﬁuﬁwﬁﬁnﬁawﬁﬁu #3l3unI1 Adjust Net asset value (NAV) Lazaas
¢ o o '

fagtupeeilsissifiadulusnarannansssdfifinateduey wdvnninduuessnistionsevdunu wisiund1 Value of in-force
business (VIF)

a_wa,

m3@awedayarey EV Hunasgumsufjifimvossdshssiudeieanzdownlan dasninsumsSuievessifienhamnsn
Tdoyafiieawaiizaiunsdiiiunuzssuisndssiuld mnzhamaduliaansoasiouilsluswan Aoudeiumiu wazy
m3tushusnndssunanssnurssSusseivssnifiuesawenseviifisfiedulusunandndiy

swsumasugsiassiuiiu BV eraduedasleddngideldswsodhlamduindouseeyarmuisn danrls uazaunm
POIMIENNAFIUI 7191 819aINaTIMIINTBUULINNTBIRAATIT NMIAMNUTIAN NMIFENNATIN KAZMIUTNIANNEEY
Mazifndudg

Capital Adequacy Ratio (CAR ratio)
CAR @ 31 5uAN 2557 (R1UL1N)

2556
Wunawmu 23,512.95
Lﬁunamuﬁﬁa\wﬁ’ﬁwmngwmﬂ 9,654.10
é’mwduuﬁunamquﬁiaLGuna\wguﬁﬁa\iﬁﬁqmungwmﬂ (%) 243,55

13U CAR U 31 5UAN 2557 mm‘m@smauﬁﬂmﬁuLﬁﬂﬁﬁ http://www.bangkoklife.com

vaEnsziudininihiuimsnazdanisanulddneeg 1wy AN ulseiudy (Insurance risk) anNLEBNAUaAanLdY
(Interest rate risk) ANMNLAENANULATAR (Credit risk)
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