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Analyst Meeting – 2017 results

Topics:

1. Results overview

2. Q & A

K. Narin, SVP –Marketing Division
K. Sanor, SEVP – Investment Division
K. Jaruwan, SVP – Finance & Acct Division

President
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MARKETING
K. NARIN EKWONGVIRIYA 
SVP – MARKETING DIVISION
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+7.15%

Jan-Dec 
2017

11,947

4%

18%

77%

Jan-Dec 
2016

11,149

4%
23%

73%

OthersAgent ChannelBancassurance

New Business Premium

Unit : Million Baht

-0.28%

Jan-Dec 
2017

32,093

3%

37%

59%

Jan-Dec 
2016

32,183

3%

39%

58%

Renewal Premium

Unit : Million Baht

+1.63%

Jan-Dec 
2017

44,039

4%

32%

64%

Jan-Dec 
2016

43,333

3%

35%

62%

Total Premium

Unit : Million Baht

New Business and Total Premium Jan-Dec 2017
Overall FYP increased +7%. Bancassurance Channel increased 13%, the performance of 
bancassurance were resulted from the continued focus on long term protection and new endowment 
products. Agent Channel decreased 14%, due to reduction in Unit Pension and endowment 
products. Others Channel +17% Growth.
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Product Mixed : Bancassurance Channel

+13%

Jan-Dec 
2017

9,237

Jan-Dec 
2016

8,169

Bancassurance

22% 18%

72%
68%

12%

Jan-Dec 2017Jan-Dec 2016

5%

2% 2%

Others

MRTA

Endowment

Whole Life

Proportion (%)New Business Premium 
All Types

Unit : Million Baht

(Home & Credit)

Overall FYP from Bancassurance increased +13% from last year, due to high growth of whole life 
products with +191% growth and new endowment products. New Gain 1st 760 and Gain 1st Start up 
encouraged long term endowment growth to +30%.
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Product Mixed : Agent Channel

-14%

Jan-Dec 2017

2,175

Jan-Dec 2016

2,523

Agent

37%

12%

47%

30%

47%

28% 28%

19%
13%

32% 39%

21% 20%

Jan-Dec 2017Jan-Dec 2016

Pension

Endowment & Others

Whole Life & Term

Filler

New Business Premium 
All Types

Unit : Million Baht

Proportion (%)

Agent channel decreased 14% in overall. Slightly grew up +6% in whole life and term products.
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INVESTMENT
K. SANOR THAMPIPATTANAKUL
SEVP – INVESTMENT DIVISION
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Investment Assets increase to 299,046 at YE17

Investment Assets
• Investment assets +26,664 MB FY17

• Short term fund declines to 4.63%, but remains 
at high level relative to normal level

• Allocation to Equity increases to 9.24%, partly 
due to price appreciation

Bonds 44.55
Bonds 45.51

283,908

2014 2015 2016 2017

208,680
240,813

272,382

299,046

Bond 
45.19

Short-term
7.26

Debts & Notes
33.02

Equity
5.97

REIT
5.61

Others
2.95

2016 2017

Short-term
4.63

Bond 
45.01

Debts & Notes
32.24

Equity
9.24

REIT
5.72

Others
3.17



Profile of Fixed Income Investments
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Duration of Fixed Income = 8.58
Duration of Liabilities = 8.84

Investment Asset by 
Currency

% on Total 
Investment Asset

Baht Investment 89.79%

US$ Investment 10.21%

Fixed income 7.48%

Equity 2.10%

Others 0.63%

Debenture
(Avg. Life 6.13 years)

% on 
total debenture

Local currency rating

AAA 7.15%

AA- to AA+ 15.00%

A- to A+ 42.10%

BBB+ 9.50%

International rating

A- to A+ 8.00%

BBB to BBB+ 18.25%

Fixed income
% on 

Fixed income 
assets

<1 yr 8.91%

1-5 yrs 18.68%

6-10 yrs 32.19%

11-15 yrs 15.19%

> 16 yrs 25.03%

(as of December 31, 2017)
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Investment income slightly declines due to lower realized gain
ROI 4.65% in 2017 vs 5.20% in 2016

• Accounting ROI is 4.65%, decreases from FY16 
mainly due to lower realized gain in FY17

• Investment yield slightly decreases to 4.17%

• Interest income increases in line with growth of 
investment asset 

• Dividend income grows 17.31% YoY due to 
higher position in equity and unit trust

Sources of Investment Income (MB)

2016 2017

4Q16 4Q17

Interest Dividend Realized Gain

2,307

3,341

13,345 13,259

5.03% 5.20% 4.65%

4.52% 4.30% 4.17%

2015 2016 2017

ROI Investment Yield
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Capital Adequacy Ratio (CAR) is maintained at 252%

309%

252% 253% 253% 244% 252%

2015 2016 2017Q1 2017Q2 2017Q3 2017Q4

CAR(RBC)

• CAR 2017 is maintained at 252%

• In 2017, risky assets position has increased, while allocation to bond is underweight due to low yield. 
Hence, there was some fluctuations in CAR throughout the year.

• In 4Q17, risky assets market has rallied up which had partly led to the improvement in CAR

• Future regulatory change (e.g. RBC 2) remains a concern to our future capital position 



© Bangkok Life Assurance

FINANCIAL RESULTS
K. JARUWAN LIMKHUNTHAMMO
SVP – FINANCE & ACCOUNTING DIVISION
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2017, positive ROE of 10.1% due to NPAT 
3,645 mn in 2017

ROE NPAT

NPAT(mn baht) -248
(-12%)

Q4
2017

1,997

1,749

Q4
2016

Equity(mn baht)

6.5%9.2%%Total income

16%

2017Y

33,341

38,786

2016Y

10.1%17.0%ROE
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Note:-
Source: BLA financial statement

184%

39%

Q3 12%

-7%

Q2

-134%

Q4

-29%

Q1

25%
34%

48%

5,122

2016 2017

3,645

12.4%13.0%
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Note:-
Source: BLA financial statement

Separate financial statement

(22)

Equity
@31 Dec

2017

Other
Liab.

1,955

Insurance 
contract 
liabilities

(22,880)

Other
asset

(293)

Investment 
assets

+38,786

Consolidate 
equity

+38,765

BLAIB &
BLAC
equity

35,806

Cash and cash 
equivalents

(9,144)

Equity
@31 Dec

2016

33,341

+5,445
(+16%)

Consolidate

•Profit for the period  +3,645
•Share based payments                                                +1
•Transfer of capital reserve form share-based                +20
•Unrealized form AFS – net of tax +3,054
•Dividend                                                              -1,273
•Other                                                                        -2

Total +5,445

Equity movement from 31 December 2016 
To 31 December 2017 
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NPAT Movement in fourth quarter 2017
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Amount(mn baht)

Separate financial statement

+1,749 +1,745

Income
tax

(3)

Ivestment 
inc.

57
103

Other

1,209

Under
writing
exp.

2016

822

Earned 
prem.

1,997

(2,438)

-3
(0%)

BLAIB 
& BLAC

Consolidate

-248
(-12%)

Consolidate

Decreased by 248 MB Decreased by 3 MB

Reverse LAT
Q4’16: 2,026 MB
Q4’17: 1,025 MB
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NPAT Movement for the year ended 2017
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Amount(mn baht)

Separate financial statement

194

Under
writing
exp.

(2,828)

Earned 
prem.

633

2016

5,122

63

Ivestment 
inc.

-1,477
(-29%)

-18
(-1%)

Consolidate

+3,627

BLAIB 
& BLAC

(18)

2017

+3,645

Income
tax

460

Other

Consolidate

Decreased by 1,477 MB Decreased by 18 MB

LAT
2016: (345) MB
2017:  660 MB
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BLA had lower expense in 20174Q because 
decreased in life policy reserve

32

Total income Total expense

Income(mn baht) Expense(mn baht)

-8%

Q4
2017

14,149

57%

19%

25%

0%

-1%

Q4
2016

15,381

59%

27%

15%
0%

-1%

+6%

2017

52,204

44%

44%

7%
5%

2016

49,384

53%

36%

6%
5%

Note:-
Source: BLA financial statement

RYPFYPInvest inc.OtherREIN&UPR Life res.Policy benefitCommiss.OPEX

+2%

2017

56,365

57%

21%

23%

1%

-2%

2016

55,482

58%

20%

23%

1%

-2%

23%

61%

8%
7%

Q4
2016

12,938

57%

32%

6%
5%

-7%

Q4
2017

12,056
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Life pol. reserve ratio in 20174Q was 26%
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Life policy reserve
Life policy reserve

exclude LAT

Reserve(mn baht) Reserve exc. LAT(mn baht)

Note:-
Source: BLA financial statement

Q4
2017

2,786

26%

137%

-37%

Q4
2016

7,357

57%

128%

-28%

%net prem.ReserveLAT

3,811

9,383

-59.4%

Q4
2017

36%

Q4
2016

72%

RBC yield(average)

3.14%3.42%

2017

23,183

54%

97%

3%

2016

26,104

62%

101%

-1%

-11.2%

-14.8%

2017

22,523
52%

2016

26,449
62%
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Q4, Policy benefit payment increased by 79% 
mainly from maturity

34

Policy benefit payment Major line item

payment(mn baht)

Source: BLA financial statement

payment(mn baht)

31%

5%
6%

Q4
2016

4,127

3%

36%

37%

9%
7%

8%

+79%

Q4
2017

7,399

5%

32%

21%

Benefit Payment

Surrender

Maturity

Claim

Death

Others

+3%

+60%

Surrender

1,5881,542

Benefit 
Payment

2,361

1,476

2017 Q42016 Q4

+28%

2017

22,824

4%

35%

28%

20%

6%
7%

2016

17,772

3%

34%

34%

15%

6%
8%

+6%

+33%

Surrender

6,464
6,079

Benefit 
Payment

7,965

5,985

2016 2017
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Q & A



ขอบคณุ
THANK YOU
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